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Stormwater Utility 
Fund

Capital 
Improvements Fund

Stormwater Utility 
Fund

Capital 
Improvements Fund

April 30, 2015 April 30, 2015 April 30, 2014 April 30, 2014
ASSETS
Current Assets

Cash and Investments with Trustee 2,539,456$               452,857$                  2,416,355$                809,813$                 
Receivables, Net 53,870                      -                            118,383                     -                           
Inventories 113,850 -                            92,511 -                           
Prepayments 22,259                      -                            20,673                       -                           
Total Current Assets 2,729,435                 452,857                    2,647,922                  809,813                   

Capital Assets 3,140,834 -                            2,855,317 -                           
Accumulated Depreciation (2,200,940)                -                            (2,042,544)                 -                           

939,894                    -                            812,773                     -                           

Total Assets 3,669,329$               452,857$                  3,460,695$                809,813$                 

LIABILITIES 
Liabilities

Account Payable 157,548 -                            239,757 -                           
Accrued Payroll 74,456 -                            83,612 -                           
Accrued Compensated Absences 7,823                        -                            6,247                         -                           
Total Current Liabilities 239,827                    -                            329,616                     -                           

Long Term Liabilities
Accrued Compensated Absences 65,978 -                            55,379 -                           
Net Other Postemployment

Benefits Obligation 973,622 -                            831,027 -                           
Total Long Term Liabilities 1,039,600                 -                            886,406                     -                           

Total Liabilities 1,279,427                 -                            1,216,022                  -                           

NET ASSETS
Invested in Capital Assets, Net

of Related Debt 939,894                    -                            812,773                     -                           
Reserved for Encumbrances 294,565 194,558 144,637 -                           
Reserved for Capital Improvements -                            258,299                    -                             809,813                   
Unrestricted 1,155,443                 -                                1,287,263                  -                               

Total Net Assets 2,389,902$               452,857$                  2,244,673$                809,813$                 

UNAUDITED AND PRELIMINARY
BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF NET ASSETS
Stormwater Utility and Capital Improvement Funds

April 30, 2015 & April 30, 2014
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Percent
Budget Budget to of

FY 2015 April 30, 2015 Actual Budget
Operating Revenues
    Stormwater Utility Fees 3,132,205$   2,990,384$                (141,821)     95%
    Stormwater Utility Project Billings 44,189 53,561 9,372           121%
Total Operating Revenues 3,176,394     3,043,945                  (132,449)     96%

Operating Expenses
    Personnel 2,261,074 1,742,306 (518,768)     77%
    Purchased Services 684,864 403,240 (281,624)     59%
    Supplies 362,409 197,257 (165,152)     54%
    Depreciation 182,523 152,110                     (30,413)       83%
Total Operating Expenses 3,490,870     2,494,913                  (995,957)     71%

Operating Income (Loss) (314,476)       549,032                     863,508       -175%

Non-Operating Revenues (Expenses)
    Interest Earned 2,955 -                             (2,955)         0%
Total Non-Operating Revenues (Expenses) 2,955            -                             (2,955)         0%

Transfers Out To Capital Improvement Fund -                    12,365                       12,365         100%

Change in Net Assets (311,521)       536,667                     848,188       -172%

Net Assets, Beginning 1,853,235     1,853,235                  

1,541,714$   2,389,902$                848,188       155%Net Assets, Ending

Unaudited and Preliminary
BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
Stormwater Utility Fund

For the Period Ended April 30, 2015
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Percent
Budget Budget to of

FY 2015 April 30, 2015 Actual Budget
Transfers In from Stormwater Utility Fund
    Administration Complex Parking Lot Retrofit -$              -$                           -                  0%
    Okatie East Retrofit -                -                             -                  0%
    Highway 278 Retrofit -                -                             -                  0%
    Okatie West Retrofit -                -                             -                  0%
    Buckingham Plantation Retrofit -                12,365 12,365         100%
    Upper Battery Creek Retrofit -                -                             -                  0%
Total Transfers In -                12,365                       12,365         0%

Capital Improvement Expenses
    Administration Complex Parking Lot Retrofit -                302,250 302,250       100%
    Okatie East Retrofit -                5,337                         5,337           100%
    Highway 278 Retrofit -                23,082                       23,082         100%
    Okatie West Retrofit -                20,000                       20,000         100%
    Buckingham Plantation Retrofit -                9,865 9,865           100%
    Upper Battery Creek Retrofit -                7,367                         7,367           100%
Total Operating Expenses -                367,901                     367,901       100%

Change in Net Assets by Project
    Administration Complex Parking Lot Retrofit (302,250)                    (302,250)     
    Okatie East Retrofit (5,337)                        (5,337)         
    Highway 278 Retrofit (23,082)                      (23,082)       
    Okatie West Retrofit (20,000)                      (20,000)       
    Buckingham Plantation Retrofit 2,500                         2,500           
    Upper Battery Creek Retrofit (7,367)                        (7,367)         
Total Change in Net Assets by Project (355,536)                    (355,536)     

Net Assets, Beginning
    Administration Complex Parking Lot Retrofit 327,169                     
    Okatie East Retrofit 40,892                       
    Highway 278 Retrofit 207,722                     
    Okatie West Retrofit 100,000                     
    Buckingham Plantation Retrofit -                                 
    Upper Battery Creek Retrofit 132,610                     
Total Net Assets, Beginning 808,393                     

    Administration Complex Parking Lot Retrofit 24,919                       
    Okatie East Retrofit 35,555                       
    Highway 278 Retrofit 184,640                     
    Okatie West Retrofit 80,000                       
    Buckingham Plantation Retrofit 2,500                         
    Upper Battery Creek Retrofit 125,243                     

-$                  452,857$                   

Unaudited and Preliminary
BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
Stormwater Capital Improvements Fund

For the Period Ended April 30, 2015

Net Assets, Ending

Total Net Assets, Ending
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Percent
Budget Budget to of

FY 2014 April 30, 2014 Actual Budget
Operating Revenues
    Stormwater Utility Fees 3,475,000$        2,928,436$                (546,564)     84%
    Stormwater Utility Project Billings 60,023               110,272 50,249        184%
Total Operating Revenues 3,535,023          3,038,708                  (496,315)     86%

Operating Expenses
    Personnel 2,160,475          1,580,048                  (580,427)     73%
    Purchased Services 961,864             479,205                     (482,659)     50%
    Supplies 381,446             273,919                     (107,527)     72%
    Depreciation 242,119             208,192                     (33,927)       86%
Total Operating Expenses 3,745,904          2,541,364                  (1,204,540)  68%

Operating Income (Loss) (210,881)            497,344                     708,225       -236%

Non-Operating Revenues (Expenses)
    Gain (Loss) on Sale of Capital Assets -                    (35,627)                     (35,627)       -100%
    Interest Earned 6,922                 -                            (6,922)         0%
Total Non-Operating Revenues (Expenses) 6,922                 (35,627)                     (42,549)       0%

Transfers Out To Capital Improvement Fund -                    859,705 859,705       0%

Change in Net Assets (203,959)            (397,988)                   (194,029)     195%

Net Assets, Beginning 2,642,661          2,642,661                  

2,438,702$        2,244,673$                (194,029)     92%Net Assets, Ending

Unaudited and Preliminary
BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
Stormwater Utility Fund

For the Period Ended April 30, 2014
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Percent
Budget Budget to of

FY 2014 April 30, 2014 Actual Budget
Transfers In from Stormwater Utility Fund
    Administration Complex Parking Lot Retrofit -$              329,650$                   329,650       100%
    Okatie East Retrofit -                60,237                       60,237         100%
    Highway 278 Retrofit -                222,600                     222,600       100%
    Okatie West Retrofit -                100,000                     100,000       100%
    Buckingham Plantation Retrofit -                -                             -                  0%
    Upper Battery Creek Retrofit -                147,218                     147,218       100%
Total Transfers In -                859,705                     859,705       0%

Capital Improvement Expenses
    Administration Complex Parking Lot Retrofit -                2,481                         2,481           100%
    Okatie East Retrofit -                17,925                       17,925         100%
    Highway 278 Retrofit -                14,878                       14,878         100%
    Okatie West Retrofit -                -                             -                  0%
    Buckingham Plantation Retrofit -                -                             -                  0%
    Upper Battery Creek Retrofit -                14,608                       14,608         100%
Total Operating Expenses -                49,892                       49,892         100%

Change in Net Assets by Project
    Administration Complex Parking Lot Retrofit 327,169                     327,169       
    Okatie East Retrofit 42,312                       42,312         
    Highway 278 Retrofit 207,722                     207,722       
    Okatie West Retrofit 100,000                     100,000       
    Buckingham Plantation Retrofit -                             -                  
    Upper Battery Creek Retrofit 132,610                     132,610       
Total Change in Net Assets by Project 809,813                     809,813       

Net Assets, Beginning
    Administration Complex Parking Lot Retrofit -                                 
    Okatie East Retrofit -                                 
    Highway 278 Retrofit -                                 
    Okatie West Retrofit -                                 
    Buckingham Plantation Retrofit -                                 
    Upper Battery Creek Retrofit -                                 
Total Net Assets, Beginning -                                 

    Administration Complex Parking Lot Retrofit 327,169                     
    Okatie East Retrofit 42,312                       
    Highway 278 Retrofit 207,722                     
    Okatie West Retrofit 100,000                     
    Buckingham Plantation Retrofit -                                 
    Upper Battery Creek Retrofit 132,610                     

-$                  809,813$                   Total Net Assets, Ending

Unaudited and Preliminary
BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
Stormwater Capital Improvements Fund

For the Period Ended April 30, 2014

Net Assets, Ending
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